
 
 
 

-Information Memorandum- 

         

Description, Conditions and Major Characteristics of Warrants of Union Petrochemical Public Co., Ltd. No.2 (UKEM – W2) 

 

The number of Warants   103,011,586 Units 

Underlying Shares   103,011,586 Shares Par value of Baht 0.25 

Issuer  Allocated to the existing Shareholders whose name appeared in the shareholders’s 

list on February 9, 2018 (Record Date) at the ratio 8 existing shares to 1 warrants (All 

fractions will be eliminated.) The warrants 1 units able to exercises 1 share at 0.50 

THB 

The Major Holders  As of March 15, 2018 

 

Name No.of Warrants %of Total Warrant Registered and 

Issued at this time 

1. Suwannaphasri Family 

1.1 Mrs.Kanjana Suwannaphasri 

1.2 Ms.Chatprapa Suwannaphasri 

1.3 Mr.Perajade Suwannaphasri  

1.4 Ms.Piyanan Suwannaphasri  

1.5 Ms.Suthida Suwannaphasri  

1.6 Ms. Piyada Suwannaphasri  

1.7 Mr. Perapol Suwannaphasri  

 

45,968,750 

4,350,387 

1,531,250 

1,156,250 

1,156,250 

1,156,250 

1,156,250 

 

44.625 

4.223 

1.486 

1.122 

1.122 

1.122 

1.122 

 Total for Suwannaphasri’s Family 56,475,387 54.824 

2. Pho-ob Family   

2.1 Mr.Luecha Pho-ob 2,983,137 2.896 

2.2 Mr.Waris Pho-ob 2,292,725 2.226 

 Total for Pho-ob Family 5,275,862 5.122 

3. Mr.Charun Raweesangsoon 1,862,500 1.808 

4. Ms.Janjira Jultheera 1,398,137 1.357 

5. Thai NVDR Co.,Ltd. 1,107,727 1.075 

6. Mr.Susitthak Atchariyasombut 862,500 0.837 

7. Mr. Perawat Thammapimol 625,000 0.607 

8. Phattanaphitoon Family   

8.1 Mr. Suraphan Phattanaphitoon 425,000 0.413 

8.2 Ms. Punjaporn Phattanaphitoon 75,000 0.073 

 



 Total for Phattanaphitoon Family 500,000 0.485 

9. Krichkamjorn Family   

9.1 Mr. Nonthaporn Krichkamjorn 418,750 0.407 

9.2 Miss Phanthira Krichkamjorn 62,500 0.061 

 Total for Krichkamjorn Family 481,250 0.467 

10. Mr. Nunthachai Kumthornthip 480,500 0.466 

Top 10 69,068,863 67.050 

11. Other Warrant Holders 33,942,723 32.950 

                         Total 103,011,586 100.00 

The exercise warrants 1. Date of exercise warrants The Warrant holders can exercise their right under the 

warrants. Twice a year on the last business day of May and November of every year 

within 2 years as follows : 

Time Exercise Date 

1 May 31, 2018 

2 November 30, 2018 

3 May 31, 2019 

4 November 30, 2019 

5 March 14, 2020 

 The last exercise date is 2 years from the date of issuance of warrants, which is 

March 14, 2020 (In case the exercise date falls on a holiday. To postpone the exercise. 

The last business day before the exercise date. 

2. The inform period for the exercise warrant The warrant holders who wish to use  

the right to purchase the ordinary shares of the company will be required to inform 

the intention of the exercise of warrants of the company between 9.00 am to 3:00 pm 

within 5 business day prior to each exercise. Last exercise date will be the last 

exercise date within 15 days prior to the last exercise date. 

The Company will not have the closing date of the registration book to transfer the 

warrants except in the case where the final exercise will be the closing date of the 

warrant 21 days before the date of the last exercise. And the Stock Exchange will 

sign for SP (prohibit for trading) in advance for 2 working days prior to the closing 

date of the registration (in the case of the closing date of warrant, and the lobby to 

the stock market, the closing date of the share register book slide to the prior). 



The news about the use of the exercise price in the exercise of the rights and the 

notification period for the exercise of the rights in intention Company announces the 

details at least 5 business days prior to the notification of intention to exercise each 

time in the dissemination of information on the Stock Exchange (SET Portal) for a last 

exercise date, the company will send details to the warrant holders in accordance 

with the list is displayed in the registration book of warrants on the date of closing of 

the last registered post 

Contacting’s place for exercise the warrants. 

Union Petrochemical Public Company Limited 

No 728 Union House Building Boromrachachonnanee Road Bangbumru  

Bangplad Bangkok 10700  

Tel. 02-881-8288 Fax. 02-881-9135 

  Website : www.unionpetrochemical.com 

However, in the case where there is a change in contact details in the exercise of the 

rights to the company will notify the holders of warrants through the dissemination of 

information on the Stock Exchange. 

  

The change of the exercise price and the exercise      

  We will continue to the exercise price and the exercise of the warrants for the life of the warrants upon the 

occurrence of any of the following events with the objective to maintain the benefits of the warrant holders are not less 

than ever before. 

1. When there is a change in the par value of the ordinary shares of the company  as a result of the combine 

or split, the company or the change of the exercise price and exercise ratio shall have an immediate effect 

from the date of the change in the par value of the ordinary shares of the Company. 

2. When the company issues new ordinary shares to the existing shareholders and/or public and/or the person 

in the circle Limited at a price per share of the newly issued ordinary shares of the Company's shares 

calculated at lower than 90% of "market price per share of the ordinary shares of the Company." The change 

of the exercise price and the exercise of the rights will have an immediate effect  from the first day of the 

ordinary shares will not be entitled to purchase the ordinary shares of the new issue (which is the first day, 

the securities to be a slope XR)  for the case that it is offered to the existing shareholders  and/or  the first 

day of the new issue shares for the case of the proposed sale to the public and/or in the event that it is 

offered to the person in the circle, as the case may be limited. 

    "Net Price per ordinary shares issued new" has been calculated from the total number of financial 

companies will receive from the shares broke with costs divided by the number of ordinary shares issued. 

    “Market price of the company’s ordinary share" means Total value of the company’s ordinary share traded 

in SET divided by the total number of the company’s ordinary share traded in SET during 15 consecutive 

business days prior to the date of calculation. 

    " Date of calculation " means the use of the calculation which is the first day the ordinary shares will not 

be entitled to the new ordinary shares issued book (first day of XR) for the case that it is offered to the 

http://www.unionpetrochemical.com/


existing shareholders and/or the first day of new shares issued for the case of the proposed sale to the 

general public and/or in the event that it is offered to the person in the circle, as the case may be limited. 

In the case where it is not possible to find "market price per share of the ordinary shares of the Company" 

As ordinary shares do not have a sale at the time the company will continue to use the fair pricing in the 

calculation. 

    Furthermore, in the case where there is an offer for sale of shares ordinary shares at the same time, the 

more than 1 price under the terms that need to be booked with purchase price, offered all prices calculated 

net price per share of the newly issued ordinary shares but, in the case of the Quote are not covered by the 

terms of the sale will be required to purchase, the only price which is lower than 90% of "market price per 

share of the ordinary shares of the Company." to calculate the change. 

3. When the company offered any new securities issued to the existing shareholders and/or public and/or the 

person in the circle by the Securities Co. , Ltd. to the rights to the shareholders in securities for conversion  

or change to ordinary shares  , or rights to purchase ordinary shares (such as convertible or warrant to 

purchase ordinary shares) by the price per share of the newly issued ordinary shares to support the rights of 

less than 90 percent of "market price per share of the ordinary shares of the Company." The change of the 

exercise price and the exercise of the rights will be in effect from the first day as soon as the people who 

purchase ordinary shares are not eligible to purchase any new securities issued above, the conversion or the 

right to change or to ordinary shares, the right to purchase the ordinary shares (first day of XW), for the 

case of the sales to the existing shareholders and/or first day of the offering of securities, any of the new 

rights will be. Conversion or change to ordinary shares, or rights to purchase ordinary shares in the case of 

proposed sale to the public and/or in the event that it is offered to people in the circle, as the case may be 

limited 

    "Net Price per ordinary shares issued to support new RIGHTS." calculated from the amount that the 

company will receive from the sale of securities, the right to convert into ordinary shares or condition or 

change, the right to purchase ordinary shares to break with the costs arising from the securities, as well as 

the amount to be received from the conversion or change to ordinary shares or ordinary shares, divided by 

the number of shares to be issued to all the support for the exercise of the rights. 

    " Market price of the company’s ordinary share" to use and has a meaning as well as detailed in article 

(2) above. 

    " Date of calculation" means that is used to calculate the first day that the user purchase ordinary shares 

will not be entitled to purchase the securities from the book, the right to any new conversion or change to 

ordinary shares , or rights to purchase ordinary shares  for the case of the offered to the existing 

shareholders and/or first day of the IPO  , any of the rights that will be converted into or exchanged for 

ordinary shares, or rights to purchase ordinary shares for the case of the proposed sale to the public and/or 

in the event that it is offered to people in the circle, as the case may be limited. 

4. When the Company paid dividend all or some part in a form of ordinary shares to the shareholders of the 

Company, and the change of the exercise price and the exercise of the rights will have an immediate effect 

from the date that the first exercise will not be eligible to receive stock dividend (first day of XD). 



5. When the Company paid dividend payment at the rate higher than 80 per cent of net profit in accordance 

with the financial statements of the Company only after deducting tax and reserve of the law for any 

accounting period during the term of the warrants, from accounting period of the year 2018 The change of 

the exercise price and the exercise will have an immediate effect from the first day of the ordinary shares 

will not be entitled to receive the dividend (which is the first day, check stock XD). 

    Percent of the dividend paid to shareholders shall be calculated by dividing the actual dividend from the 

business operations in each accounting period divided by net profit in accordance with the financial 

statements of the Company only after income tax of the results of operations of accounting period of this 

year, the cash dividend paid out the truth, as well as interim dividend in each round the account. 

    The date used to calculate the means that the first day of the ordinary shares have not been entitled to 

dividend payment (first day of the Stock Exchange, Mark XD). 

6. In the case where there is an event of any act, warrant holders who lose their rights and interests should be 

by the any event that is not defined in article (1) - (5) The Company will be considered to determine the 

change of the exercise price and/or the exercise ratio (or adjust units exercise of warrants), fairly, without 

rights of the holders of less favorable than the original, it shall be deemed that the decision was a company 

shall promptly notify the SET as well as notify the Office, the SEC within 15 days from the date the cause of 

action, must be changed to use rights or the results are considered as well as the posted terms of rights 

have been modified at the headquarters of the Company. 

7. Assess the change of the exercise price and the exercise in accordance with Clause (1) of article (6) is 

independent of each other. In the case for the various events occur simultaneously, calculate the change 

sort order is as follows: (1) -> (5) -> (4) -> (2) -> (3) -> (6) in each order of the calculation to be maintained at 

the exercise price and the exercise 3 decimal to 5 decimal places. 

    The Company shall be notified of the change of the exercise price and the exercise of the rights in 

accordance with article (1) of article (6) by telling details of how to calculate and the reasons for the need to 

have the changes to the warrant holders warning message can be distributed through the system of the 

Stock Exchange credits  (SET portal) immediately or within 9:00 am of the effective date  of the adjustment 

in exercise price and/or exercise ratio and notify the Office of the SEC and the Stock Exchange within 15 

days from the date of the applicable to the change of the exercise price and the exercise of the rights. 

8. We will not make any changes to exercise price and exercise ratio unless it has the right conditions of life, 

and will not extend the term of warrant. 

9. Company has the right to adjust the exercise price along with the issuance of the warrants replacement 

rate for a right, if any, the Company has to be more out of support company must submit the resolution of 

the general meeting of shareholders approved the issuance of shares to support the right, that is sufficient 

to the office, the SEC before the adjustment, it will be deemed that the company is authorized to sell its 

shares support. 

10. In the case where there is a change of the exercise price as a result, the new exercise price is lower than 

the par value of ordinary shares of the Company, The company reserve the right to adjust the new exercise 

price to be equivalent to the par value. 

 



Silent Period (if any)    - None -     

Other important (if available)    - None - 

The financial advisor (if applicable)     - None - 

Created by     Union Petrochemical Public Company Limited 

 

 

 

The company certifies that the information contained in this report is correct and complete in all respects. 

 

 

 

Sign _______________ , _______________,_______________ 

                                (Mr.Virat Suwannaphasri, Miss Piyanan Suwannaphasri, Miss Piyada Suwannaphasri) 

                                                                         The authorized signatory 


